T.C. Ekonomi Bakanh@’ndan Meclisimize ulagan bir yazida, T.C. Zagreb
Biiytikelciligi Ticaret Miigavirligi’nin bir yazisma atfen, Hirvatistan®da birgok turizm tesisinin
dzellestirme kapsamnda yer almakta oldugu ve Hirvat Yatmm ve Rekabetgilik Ajansi’min
yabanc yatwrimeilann ilgilenebilecegi diisiincesiyle diizenli arahklarla s6z konusu tesislerin
ihale suregleri ve stratejik ortaklik talepleri ile ilgili bilgilendirme vaptg belirtilmektedir.

Bu gergevede, proje sahibi Quaestor Pag Ltd firmasmm, Pag Adasi’nda bulunan
yiiksek kategoride yer alan turizm tesisi “Tourist Zone Paska rebra 3-West” igin stratejik ortak
aramakta oldugu, bu bagiamda tesis arazisinin satismm da secenekler arasmda yer aldig ifade
edilmeltedir.



PALAIELD YIalh N et

FAL Lalo BnNOME BRNANLIL BLLLATIDILY  paver DRI i)

E_p ¥
W
"

B

-

LI N
AGENCY FOR INVESTHENTS
AMD COMPETITIVEHESS

Our reference numbers:
404-01/14-017135
316-03-01/4-14-3
Zagreb, December 12, 2014

ACCORDING TO Titk MAILING LIST

SUBJECT: Information on investent opportunity
High category Tourist and Hospitality project
Tourist Zone Palka rebra 3 - West, Islund of Pag, Croatin

Respocted,

We would like to take Wis opparlunity to inform you that the company Quacstor Pag Lid. as
the project owner it seeking for a strategic partner for the development of o high-category
tourist resort in the scope of the Tourint Zone Paska rebra 3 — West. The salc of the Jand is an
equally acceptable option.

The project envisages the construction of high category accommodution capacities (hotel,
villas, apartments and a camp) and other supporiing sporls and recreational facililics on a land
lot si7e of 424,80 1 m® with a total number of 3,000 acconuvodation wnits allowed hy physical
plans. "The geogriphica) and traffic position of the zone indicates the location advantages for
the duvelopment of towism (an undeveloped coast, close to imlureily roads, south-oriended
and protected fiom strong winds),

Based on the expressed interest so far for inveshnund jn Croatian towrisl sector, we kindly ask
you to introduce ull potential jnvestors wilh this epporunity as we belicve that for yeme of
the commpanies from yowr coantry this could be a very interesting investment possibility.
Please note thul the Agency does nul represent the: project owners and thal will not bear any
responsibility or liability for the information stated in (he allached document nor for the
oulpumes of future cooperation. ) '

Additional information on the project Tourist Zone Paska rebra 3 — West as well ag the
contacts of the project owner, which are «t your disposal fur all necessary informalion, can be
found in the attached project infornation.

With kirid regards,
MANAGING DIRECTOR
_y Damir Novipic
Appendix: e .
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DESCRIPTION OF THE PROJECT

The project envisages the construction of high category
accommadation capacities (a hotel, villas, apartmerds and a
campland other supporting Sparts and recieationsl facilities
on a land lot size of 424,801 m'. The qeegraphics nd taftic
poesition of the zone indicates the focation advantages for
the deveioprnent of tourism (an undeveloped coast, clase
to intercity roads, south-onented and protected from strong
winhds).

The project area 15 erganizationally divided into four parts:
thres zanes which include the construction of different
types of accommodation facifities with a hotel as a eentral
object and an auto-camp as the fourth part, These sections
are plhysically separated with a cross-road. The project also
envisages the construction of 3 manna with 200-400 berths
for which a public tender needs to be conducted.

LOGATION

The Tourist zone “Patka rebra 3 - West” development project
15 located on the lsland of Pag, approx. 6.5 km #om the Town
of Pag and 30 km from Zadar, the Zadar County seat. The
Istand 15 eauly accessible and can be reached by car, by bus
{50 km distance 1o the AT Zagreb-Split-Dubrovnik Highway)
o1 by boat, The distance 1o the international Zadar Airport is

GURRENT PROJECT STATUS

The Utban Development Pian for the project location 15
adopled {possibiility of construction: 30%, o hotels, 70
for villas an the fand plot of 224,801 m¥. 200.000 m? ae
intended for the construction of a camp.

Amendinents 1o the physical plan of the Zadar County which
envisage an addibonal inciease of the construction area
withinthe scope of the project were adopted. Alignmient of
the physcal plan of the Town of Pag with the Zada: County
physical plan 1s requied while the Urban Development
Flan will be maoclified in accordance with the amensmenis
of the County and City Spatial plan. The rest of 40,000 nv is
deternined as a non-CoNStrUCUIon area [green areasy.

The project owner has submitted a Letter of interest o
the competent authorties for the Concession on mantime
domain to construct & marna with 200-300 berths,

TRANSACTION MODEL

i ERCIAEIN
fap h__x,::“

-

oniy 10 k. The Island of Pag (s one of the sunniest lslands in
the Adriatic with over 2,500 hours of sunshine per year and
has a 270 km leng coastline of pebbly beaches with crystal
clear sea. The Island is weli-known for its original Pag lace,
world-renowned Pag cheese, best Adriatic beaches and
ieraticnaly Tamous party zones Lrce heachi.

Competent authonty needs to undertake a public tender
process for the selection o f the best bidder.

il o B D T T BRI I Sy

Quaestor Pag | 1d. as the project holder 1s seeking for a strategic partner for the development of high category tourist resort.

Tne sale of the project tand 15 an equally acceptable option.
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The estimated project value 15 100 millren EUR.
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Pn;oject holder. Quaestor Pag Ltd.
Address: 10000 Zagreh, Petrine 34

crreeerse PLANNED FACILITIES AND SONDITIONS OF CONSTRURTIAN -

Acording to the Urban Development Plan, the basic
construction-technical charactenistics of the Project are;

Allowed construction density (KIGY up to 30% of land area
Allowed Lonstroction efficiency (KIS) v to 80% of fand arcy

+ 12 zone covers 224,801 mi with the gross developed area
of 179,840 1 and 15 planned for the construction of a
hotel villas and apartments with maximum capacities of
1,500 beds

Maximum capaciy within the T3 zone (Camp) is 1,500 beds
an the land lot of 200,000 m?

+ A0.0C0 m’ of the land 15 envisaged Tor the construction of
sports and recreational facitities (R7)

Population (2071): 170,398
GDP pereapita (2011) 8,302 EUR

Unemployment rate (2013):22.5%
Average gross rmonthly salary: 958 EUR
Average gross monthly salary in the sector flounsm): 952 EUR

Zadar County s situated in northern Dalmatia n Croalia.
The County's total area is 7 487 km* of both sea and land. It

1s wellconnacted via road, sea and a, L.e. the Zagreb-Split-
Dubrovnik Highway, good ferry connections with italy and

e rest of Croahia and an mternatlional airport. The shartest
Mmantume conneclions e central {taly pass through the
Port of Zadar. Equally important 15 Zadar Airport whichs a
popular tourist entry point with 27% growth of the number
of passengersin 2013/2012,

The Countys most important seclors are trade (304}
manufactunng industry (19%) - food industry, metal
production. production of vesseis. textle industry;
trarapart ared storage (1396% Ashery and ayricwtare (8334,
comstriction (8%) and toursmy (79). The mamn export
markets are Japan (21%), 1taly (199%), Slovena [9.5%) and
Germany (9.4%) while the most exported products are
alunyiiuny products (43.7%), Nsh - nesh and processed
{34.7%) and machinery [7.99).

Withtourismgaining a more prominent role in the County's
economic structure, there 55 an emphasis on extending
focal accommadation capacities. They ansaunt o 36,086
accommodalion units, with a majonty {39%} n private

ZADAR COUNTY

accommodation. Almaost half of the capacities in hotels
are classified as a 4-star category. There are alyo 6 marinas
with a total of 1,818 berths. As a successful tounist region
In Datmatia, Zadar County recorded 6.7 nullion overnight
stays 11 2013 (10.4% of alt overnight stays in Croatia), Most
af these (89%) were by foreign guests.

The centrepiece of the County™s ek lourist offer is ity
capital  the City of Zadar which is a focal point to the

asrhinelann nf more than a hiindred stands Vst of these
are uninhabited and contain highly preserved sceneries

and attractive coastal zones. These areas are foreseen
for further development and enrichment of the County$

wurist offer. The County i3 conveniendly loratad neas
some of the most attractive Dalmatian mights, including
national parks Kornati and Krka, and the famous extrane
sparts location Paklenica. The County's tourism potential
has been recognized internationally with brands such
as Falkensteiner present in the County, while senous
nvestments in Zadar County’s marinas have been made by
the renowned Dogus Group.

Zadar is also an ancient European university city with a
rradditient anoe PI86G I offers 79 seademic departmenis,
such asi Agneulture and Mediterranean Aquaculture,
Econemics, Traffic and Maritime Studies, English, Germian,
alian and French Studies, Tourism and Communication
Sciences Department and  Humanities  Department.
IU has appioximately 5,800 undérgraduate, graduate,
postgraduate and doctoral students,
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Mr Rackovan Tubin, e-mail: radr;\r;n‘tu|3|n(r_-‘-;‘adran-hotei|.hr, phone: +385 98 276 575
Wr Ivica Andabaka, e-mail: ivica.andabaka@jadran-hoteli.hv, phone: +385 91 3000 357




